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Lyytig 6Gnnbtph opp

Wu wnwph OGnnGLph opp UNLY-nud Gpdbg ubiwyuinboptiph
30-hG: NuwbGnnGbph 6GnnGbph UGS dwup wpwohl whqwy thG
wjgtintd UNLy: @ Gnpbyotipp L pb UNLYU-nid Guifuyhlbned Gnwé
60nnGGpp nupwfunipjwdp GEghG UNLY-h wwlnwywb nwpdwé
wnnlp hpbGg GpbluwGGph hbw:

«Gpynt tnwph wnwy, tpp npnhu plnniGytg Ugpwpwjhb
hwidwpuwpw, Gu nbn wjb dwdwlwy Gpwh funphnipn wnybigh
hwiwuwpwbnid unynpbnt wnwohG huly wwpwlbhg
OGwhuwwwuwpwuwnyb| Ugpnphqbtuh ntunigdwG YGGuwpnGa
plnnibdGint hwdwp, - wuwg Ypunubip Ynipuh niuwlnn Lwpby
UntpwrywGh dwypp, - Ujdd 2w gnh G4, np Gw hGwnlubg hd
funphpnhG»:

«Gnpnpu nnwl wwn (wy pwGbp Ep ywwdbp UNLY-h
Jwuh(, - wuwg wywq Ynipup ncuwlnn Ipwbn InghwbGhujwbh
hnptGnpwjpp, - Mwuwdb] tp, np UNLU-h 2powlwywpunbbpp
Yywbpnid qunbnid GG hpbklGg wpdwbh nbnp: Pwyg, waybnd
wuwd, sth wwwnytpwglnid, pb dbp GpGluwbbnb wyuntin nppw
pwndp dwywpnwyh Yppnipjntd GG unwbnid: Ukdwwbu 20Gnp-
hwyw| GO npw hwdwp»:

Wu qGwhwwnwywbbbpp hGsbghG URLUL-UNLU-h inGopth
dwpnw Neenunywbh Ynnohg UNLY-h dwuhl wpwé Geplujw-
gniuhg, nwuwfunulbph, wj 6GnnGEph L ntuwlnnGbph hGwn
2thnuiltiphg hbwn:

Muwpnb NeneinywGh wyn opp dbY wy] hwdkih wywpunw-
Jwlbnipynil £ nGbp whbine. Gw oqlnipjwl Ywnpgny npwbu
Yppwpnwly npwiwywb ywpqllbp hwGdltbg wjwaq Ynipuh
pwpdn wnwownhintpntl wwywhnywdé ntuwlbnnbbinhg tipkph
6GnnGENhGT neudwb Jwpébph yawpdwh hnqubipp pbpluglbipn.
Gywwwyny: vpwfuntuwbph wju dLO wnwohl wlhqwailb
Yhpwryned UNLY-nid L, hGswbu wywpnG Neeneinjwlp Gpbg,
nwnlwint £ UNLY-h heppwywb qbintighy wywlnnypn:

NuwGnnGbpp, hwnwwbu Ypunubplbpp, 06 hwanypny
hptiGg 6GnnGLphG gnigunntighG puwpwGObnpG e hwdwywng-
swjhb upwhp, hGswGu Owl wptghl pwqdwphy |PLuwbGywpbip’
hhwpdwl opyw wwpptip npwqlbpnid:

Parents Day at ATC

The ATC celebrated the Parents’ Day on September 30th
this year. For most of the parents it was their first visit to the ATC.
Both the newcomers and those who had been in the ATC before
were happy to share the celebration with their children.

“Two years ago, when my son entered the Agrarian Univer-
sity, | advised him to prepare himself for entering the ATC after the
first two years of study,” said mother of junior Narek Muradyan, “I
am now very pleased that he took my advice.”

“My nephew had told me many good things about the ATC
and had shared success stories of ATC graduates finding their
worthy places in life”, said the uncle of senior student Hrant
Hovhannisyan, “However, | could not imagine the high level of
education our children get here; thanks a lot for this.” This was
after the presentation made by the Director of ICARE/ATC Vardan
Urutyan and after sharing information with the ATC instructors,
students, and other parents.

Dr. Urutyan had another enjoyable assignment on that day:
he handed monetary awards to the parents of three senior stu-
dents with very high academic records as scholarships to help
them pay the tuition fees. This was for the first time in the ATC,
and, as Dr. Urutyan mentioned, it will become another good tradi-
tion of the ATC.

The students, especially juniors, were happy to show their
parents the classrooms and the computer lab and take pictures
to remember the memorable day.

i !

e
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UNiy Gywuwnwyha hwulbbpnt
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hd wwypwdéd dwiwbwlwpowlp twwbu nwppbpgned k
60nn0tphu wwpwé dwiwbwlwnpowlhg: Gu dhdwgh| GO wh-
Yuwhu 3wjwuwnwbned, npp qGuinyg wybih nu wybiih £ hGunkgpynud
w2fuwphhG® Gpwnjw) dshpwqgquhb Yppwlywb dhewdwyphG, nnh
Uh dwubhyl £ Gu upnn Ga |pGG:: Ugpnphqltup niunigdwG
YhwpnGp Iwjwunwbnd pwywiwyph wunhdwh 2Gnphnn L
Uhowqqujhb swthwlhpG6pny qnpénn htlg wjl ncuntdGulywa
hwuwnwnnipyntGh t, npintin undnpbint hwdownp Gu GpowGhy Gu:
SGwnwpnphp t, pb UNLY-h nwuwhunuwlwb Yuqip pwlh wlquwad
t npdanpnGtphg (ub] hbwnljw] Gwhiwnwunipynilp. «Gu
plnniGynid GG UNLY jwy dwulwqbun nurlwint hwdwp»: 64
uw G0wpunnepinih £ Gu inbintynipynil nllGbd Iwywuwnwbh L
dpwuwnwbh waonpnphqbtubbpnid b w)y] plwgwywrbtpnid
wfuwwinnn UNLY-h 2powlwywnnGtph dwuhl. Gpwlp hulwwbu
(wy dwulwqbinbbp GG:

Gu hGs-np nbn Ywpnwgb] G4, np ghwnbhp unwbw]
Gawlwynid £ shoin Jupybp Yywbph guwllwgwd npjwagned:
Lywhph pninp npdwqlbipp Yuwnwpjwy 566 Ywpnn |hGGL, pwyg
Gu hwdingwé Gy, np UNLY-nLd utnwgwéd YppnipyntGh hGé Yoqlh
8hown npnanudbbp Yuywglb: Gu wydd hGd wpwnnbjw) GO qqnd,
pwlh np unynpnud GO 0h dhowywypned, npntin hwyitiphg pwgh
ntuwlnnGtp Ywb dpwuwnwbhg, huy thnfuwlwlyiwb dpwaptiph
Uhongny wdkl wmwph nuwlnnObp G0 quihu Gwl pwqiwphy
wy) Gpypbbphg: Cwwn nwwdnphy £ dhLOnyb juwpwbnud (hGGL
onwpbtpypjw nruwlnnbGtph hbw, Swlnpwlw| Gpwlg
Gwynuph, pGYyGpwbwy:

Utiqg dnunn nwuwywbniwh [tgniG GepYwjhu wtuwphp
LGgnib £ whqibpbap: Nunudwlywb wiwbp, nwuwdwbndiwa
utpnnOtp0 nu dnuinbignudbbpp hwp L 60wl G0 wpldwnjwh
hwiwjuwpwGGbph dGpnnlGpht L dnintignuiGbphG: Unwplw-
Gtpp nddwp GG, pwyg winnithwlnbpd hwakip £ undnpbip, pwGh
np jncpwpwbgnip hwGdbwé unnignnuyub wuwnwlp Ywd
Udhpwbyjw| pGGnipyntl pliq nwppbp £ nupdbned wyb dwpnywa-
ghg, nypbip s606 whgt| Yppnipjwl wyu quyh hGwpwynpnipjw
pnyny:

Gu hwwpw GY, L wwywquu hGd wwydwn £ pynid, pwlh np
Ywphtpwjhu wnwehl Ywplbnp pwj 0 wlnwd G htGg UNLY-nLd:

ATC isabrand name
of a career goal
By Lilit Petrosyan, ATC 3

When entering the Armenian State Agrarian University (ASAU)
more than two years ago, | already had set a goal to later continue
my education in an educational institution of international dimen-
sion. My time is different from my parents’ time: | grew up in the
independent Armenia, and my country is more and more integrat-
ing into the global world, including the global education environ-
ment that | can choose to become a part of. The Agribusiness
Teaching Center is that wonderfull undergraduate level interna-
tional dimension educational institution here in Armenia that |
was happy to enter this year.

I wonder how many times ATC instructors had to hear the
same answer from all students taking entrance exams for the
ATC: “l want to enter the ATC to become a good specialist.” And
this is true! | have made inquiries about the graduates of the ATC
working in different agribusinesses and other fields in Armenia
and Georgia — they are good specialists.

| have read somewhere that to get knowledge means to do
the right thing in every situation of life. Life is not perfect in every
situation, but I am sure the knowledge | get at the ATC will help me
do the right thing in most of the situations. | feel now really privi-
leged to study in an environment where, in addition to Armenians,
there are students from Georgia, and more students from a num-
ber of other countruies join us every year through study abroad
and exchange programs. It is exciting to be with them in the same
classroom, to learn about their cultures, and make friends with
your peers coming from different cultures.

The language of instruction is the worlds universal language
of today’s world — English. The curriculum, the teaching methods
and approaches are those of the western universities. The courses
are difficult and yet pleasant to learn, because each quiz and
each midterm that you overcome makes you positively different, if
you will, from other students who do not possess this unique
education opportunity and takes you closer to your goal.

I am proud to have made this first important step in my
future career that seems bright to me thanks to my decision about
coming to the ATC.

# L
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Qudwn onpw: Pwpl dbq: PGswt"u GG pnpnpp: PGswb"u GG
qnpétipp: 3Inuny BY, wdkh hGs Ywpghl £ dGg dnwn: Nignid B
nbnwy wwhbp UNLY-h hd plGunwbhphl, pb npntin G0 hhdw L
hGsnd GO qpwnwé: UGgjw| mwpdw GnjGdpbphG UNLY-G
wywnpwbinig htwnn Gu ulubgh wfuwwnb] dpwuwmwGh
hGnwhwnnpnwygnipjwl npnpwnh funanpwaneyb pGyGpne-
pjntbGtphg dGynLd”™ 3nLlwjyntin nbGYndnid, npwbiu g fuwynp
ShGwbuhuwn: Phwpyt wyb wgnpnphqlbu sk, pwyg pwywyw
fununniiGuwihg no Yupbnp wfuwwnwGp Ep, npp Gu skh pnnGh,
Gpb sublyGbh Uhwgjw) LwhwOqltp nruntdu pwpnibwybne:

Ujdu tu qninuunlbunbuwlub nGinbuwghwunnipjwl qény
dwqghunmpwwnnipwjih ntuwlnn G0 SGfuwuh A&M hwiwuw-
pwlnid: Pwgh wyn, pnapywdéd Ga Stuwuh A&M-h Pniyh
Ywrwywpdwl nwnngh dhowgqujhb hwpgtipny 2ppwlwywpun-
Gtph hwjwuwnwaqpiwb 6pwagnned: dbpotipu pbwnpyb) Ga
Stjuwuh A&M hwidwuwpwbh gjnin. mGnbGuwqghwnnipjwl
ntwwpunwitlnh UwaghunpwlGnbGbph dhnepjwl Gwfuwquh:
Intuny GG, np wju hwlyhpd nbntynipntGp pwdwlwb £ hd
hwdobuwnm Gwaniibbph dwuhl wwwybpwgnid Jugibkpnt
hwdwnp, pwbh np dGqubhg 2wwnbipp nbnuwy s60 wyn dwuhG:

Pninphn 2w wpnunbp Gd: Cwwn hywpun G4, np dwu GA
Jwaquntd UNLY-h dEéwignn pGuwbhph: Ngned Ga, np UNLY-h hd
nwuwfunuGbpb hdwOwa, np Gu Gpptip s60 hhwupwthtighh hptilg
wjuwinbn® Stfuwuph A&M hwiwjuwpwGned, npp UNLY-h hnwlw-
ynp hwdwpuwpwaG t, huy wyuop nwndb| £ hd L UNLY-h dh pwnpp
hwj nu ypwgh 2powlwywpunbbiph hwpwqwun hwdwuwpwp:

Nunwnpynid GO Gwb 0h pwOh (nruwbGywpGbp, npnGghg
uGLy0 wpyb] £ wyjunbn® SGruwuncd, huly dynwubbipp, hnuny G,
qtintighy hni2tp Yupplwglbl UNLY-h hd pGytpGeph upwnbipniy:

Lwywqny)b dwnpwOplObpu,
brhw Gnahswhauhih

A letter from
Ilia Gogichaishvili toATC

ATC Graduate of November 2008

Gamar joba! Barev dzez! Hello! How is everybody? How are
things over there? Hope that everything is fine with all of you.
| want to keep you updated so that my ATC family knows where |
am now and what | am doing. After graduating the ATC in Novem-
ber 2008, | started working as a Chief Financial Specialist at the
United Telecom, one of the biggest telecommunication compa-
nies in Georgia. It's not an agribusiness, but it was a challenging
and important job, and | would not quit if | was not to go to the
United States to continue my education.

I am now at graduate studies (MSc) in Agricultural Econom-
ics at Texas A&M. Along with my degree in Ag Econ, | am enrolled
at Graduate Certificate Program in International Affairs at Bush
School of Government at Texas A&M. | recently was elected the
President of Graduate Students Association at the Department of
Agricultural Economics at Texas A&M University.
Hope this brief information is enough to make a story of my trivial
achievements that most of you don’t know.

I miss you all and | am proud of ever being a part of the ATC
family. | want my ATC instructors know that | will never disappoint
them here at Texas A&M, which is the benefactor university for the
ATC and has now become home for me and a group of other
Armenian and Georgian ATC graduates.

I would like also to share three photos of mine: one is here
in Texas and the other two will hopefully waken some good memo-
ries among my ATC community.

Bestregards,
llia Gogichaishvili
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NLuwOnnuywb pwpwnbin bowy|
ogntinltin Uypw Yntinhwin Ugnphlnihg

Pwpnip CwhlGwqwpwlp nippwponjw
ubdhGwph hpwyppjw) nwuwfunu kp

dtinghG hhlGg nwphlbnhG Uypw Yptinhw Ugphyng pwlyp
Swlwsyb| £ 3wjwunwbh (wdwant)b pwGyp hwdwdw)b oh wnp
Ywplnp swithnpnahsGtph: UYGhG, hwjnbh dnppu wduwghpp
hwjwlwb wju pwbyp nwub| £ wfuwphh wjl 4 pwGytph
2wpphl, npnGp s606 wninidbp hwdwuwphwiht $hGwbuwywb
8qlwdwdhg: Uw wy Gnpnipynth tp UNFY-h wylG ntuwbnnGGph
hwdawp, ndpbp hwjwpyb| tha
5-pn puwpwbnd b dwulw-
ygnid thG ubwywnbdptph 11-h
utuhbGwnh:

NuwGnnGtpp Gwbl hG-
nwpnpppywé EhG ntuwlnnw-
Ywl Jwnytpny, pwllh Yuwp-
wjhl hwdwlwnpgh Ywnnig-
qwépny, $tpdtpwihG dhnt-
pjnLb0EphG hwnwugywé gyne-
nuwwunlbwnbuwywb Jwnpytbpny, L
wjl hwpgbipnd: Pwjg Uypw
untinhwn Ugphyn pwlyh niuw-
Onnwlwh pwpwnbpp hwunniy
nrpwnpnipjwl wpdwlwguwo:
NuwbnnGGpp Ywpnn GG oquw-
qnpébi| wyu pwpwibipp dh 2wpp
dptinwyhl fuwlnipltinhg dptinp
qUtnt hwdwp, huy (wy wnw-
swnhdnipjwl nGwpnid Gwb npwdwywb ywpgllbp Junwbwa:

COnhwOnip wndwdp hwjwlwb pwbGlybpp UNFY-h
2nowlwywnwnbtph hwdwnp gpwdhs npnpun G6: Uju pwGyp UNFY-
h hwdwp wikbGwlwnplnp qnpépbybpl £ nruntdGwwnpunw-
nnwywb wpwynhywih wenwdny: Uypw Yptinhn Ugphyng pwlyp
3-4 dwulwd)nin niGh Jwjwuwmwbh pninp wup dwpgbipnud b
Upgwfuntu:
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Student cards and other benefits
from ACBA-Credit Agricole Bank

Bakur Shahnazaryan was the guest
lecturer at the Friday Seminar

ACBA-Credit Agricole Bank has been five times recognized
the best bank in Armenia during the last five years according to a
number of important criteria. Moreover, the famous Forbes maga-
zine named the Armenian ACBA-Credit Agricole Bank among the
only four banks worldwide that are not impacted by the global

financial crisis. This was a good

7 SR ,a news for the ATC students gath-

: ~ | eredin room 5 for a regular Fri-

day Seminar on September 11.

The students were also
much interested in what Mr.
Shahnazaryan had to say about
student loans, agricultural loans
provided through farmer
unions, the structure and the
crediting strategy of the bank,
and many other issues. But stu-
dent cards recently released by
ACBA-Credit Agricole Bank are
of special interest. Students can
use these cards to buy food
from different food outlets, while
being able to get bonuses in
case of good academic performance.

Armenian banks in general are one of the most attractive
fields of activity for ATC graduates. ACBA-Credit Agricole is also
one of the most important internship partners for the ATC. This
bank has at least 3-4 branches in each of the 10 marzes of Arme-
nia and in Artsakh.

hGswt"u wqnbg Gqlwdwip
[Rwjwunwlbh nbnbGuntpjwlb Jpw

Swiplply 2nhpwpywl, inGinbuwghuinnipjwl
nnljwnnp, dhlwGuwlywl Yappniénipywl nwuwfunu

Jdbpotipu htnlb"| Gp hpdGwlwb (pwwndwihengltph ybp-
Gwapbphb: Nupbll GUwnwé Y hGtp, np «dqlbwdwdi» tgpnupp
2wnniOwynid t 2ppwlwredb: Wn ptidwyny pGGwnpynidbbpp pw-
pnLGwyyned GG, wpnbl Sawyywéd punwpwlwbnipyniGbtpp Yyb-
pwlwjyned, huy dqlwdwdih nbnnnipjwl dwuhl YwOfuwunb-
untdbbipp nhlwdhy Yepwny thnfuynid” Yuiuyws opgw hpwnwn-
anipnLlGGbphg: PEL PEG REpGWGYEG wannud E, np qlwdw-oh
wanbignipyntlp dEéwwbu Odwqab) £ L dwdwbwyh plGpwgpntd
Yhwnpwhwpyh, wjunthwlntpd wjl 2wpniGwynid £ (nipe
fulnhpbtip hwpnigl, hwnjwwbu qupqugnn GpynpGbpniy:

UbGgnidwyhl Gpyphp (hGGnd, Iwywuwmwbp ns dhwyb Ypkig
aqlwdwih wantgnep)nilp, wyl qgnud £ npw wybiih nu wybih
funpwgniip, npp «fununwGnid £» GniyGhuy hwnpwhwnpbijnig
hGwnn £ «uyhltip» pnnG6p hp hGwnbhg: Uwlw)l dqlwdwih
htinmbwbOpOtpp nlGwnbunipjwld wnwppbp hwnyjwdésbbpnid
nwpptip GG6: Unwyb] jungywé hwnywebtnb GG 2hGwpwpnt-
pjntlp, nbnbywwnwlywb ntubGninghwGtpp, hwapwpnyniGw-
ptpnipynibp, gpnuwnonipintlp L gyninunGunbiunipynilp:

Qyninwnbunbiuntpinilp Gpypp hwdwnp nwgdwywpwywa
Gawlwynipynil nilGh ny ShwylG wGdhowlwl wwntlwiht wwyw-
hnynipjwl wrenidny, wjl wewybp Juplunp® wnpwwnnipjwl
Ypdwuwindwb, ublnh waywnwbgnipjwl, wgqwihl wayunwbgnt-

What happened with the Armenian

economy as a result of crisis?

By Tatevik Zohrabyan, PhD, Instructor of
Financial Analysis, Researcher.

Followed the headline news on major outlets lately? Then
you know the term “crisis” is still quite popular. The discussions
about it continue, devised policies are reconsidered, and prog-
nosis of its duration changes dynamically conditional on other
events. Although Ben Bernanke claims the influence of crisis is
greatly lessened and through time it will be overcome, it is still a
major issue especially for developing countries.

Armenia, being an in-transition country, felt the impact of
the crisis which is gradually deepening with the potential of leav-
ing “scars” behind it. The extent of crisis impact, however, differs
across the sectors. Among the hardest hit sectors are construc-
tion, IT, mining, tourism, and agriculture.

Agriculture is of strategic importance not only for immedi-
ate food sufficiency purposes, but also for more important is-
sues such as poverty reduction, food security, national security,
and strategic development of the adjacent sectors. Therefore, it
is critical to understand the impact of crisis on agriculture in such
details that will generate sound policies and programs.

To assess the impact of crisis on the agricultural sector in
Armenia, FAO granted ICARE as the institution in Armenia to con-
duct surveys and analyze the conditions in Armenian agriculture.
As part of the project, 55 interviews have been conducted in all
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the parts of the agri-food supply chain in 6 regions and in the
capital. The three major products selected for the study included
wheat, grape, and milk. The focus of the study is the chain start-
ing from farmers to retailers for the mentioned product groups. In
addition, banks (bank representatives) and government officials
have been interviewed. The process is still ongoing.

The preliminary analysis of the survey results indicate that
agriculture in Armenia is hit very hard by the crisis. In the upper
levels of the chain (farmers) situation is the worst. Input (such as
fertilizer, machinery, etc.) prices increased which translates into
higher production costs for farm products. Hence, logically and
according to the fundamental principles of economics, output
price need to increase to account for the higher production costs.
However, that's not the case and farmers have to even lower the
product price to be able to sell it in the market. The reason is
threefold. First, the level of remittances to Armenia decreased
greatly which weakened the purchasing power of consumers
(i.e. decrease in local demand for goods). Second, the export
markets also dried up and the processing firms became unable
to sell the products. Therefore, the demand for agricultural prod-
ucts from farmers also declined. Third, government is lagging
behind in supporting farmers. The existing programs are very
limited and not well-tailored. However, the programs are not en-
couraging for private enterprises as well. Thus, the entire chain
is negatively affected.

The banks, on the other hand, have not been affected much
by the crisis. In fact, most banks found a loophole in credit provi-
sion terms and started gripping money/profit from it as well. The
greatest loophole is the denomination of loans. Most banks a
month before the dram depreciation provided loans only in USD.
After the March 3, 2009, many borrowers who took big sums of
loans now had to pay back to the banks nearly 20% higher amount
than the initial loan. Furthermore, inability to pay the monthly pay-
ments on time resulted in huge fines on top of the artificially
increased loan amount. This should provide a clear picture of
who is affected and how.

Given all the above mentioned problems and challenges,
ministry of agriculture is unable to do much, moreover there is
the issue of current financing that it receives from the state bud-
get. The actual spending (financing) has actually been (up to this
point) nearly three times lower than projected. However, it is known
that the key to revitalizing the agricultural sector which is essen-
tial for developing countries and in-transition countries is finan-
cial and other types of support to the players in the sector.
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